Estates at Fairfax                 Home Owners Association
Estates at Fairfax 

          Home Owners Association



   Minutes for
Annual Meeting 2009

Meeting Date: August 9, 2009
Meeting Time:  5:00-7:30 PM

	Name
	E-mail Address
	Phone

	*
	AY – Alexanne Yi
	alex66.yi@gmail.com
	

	*
	CM – Cathy Moortgat
	Cmoortgat@gmail.com
	

	*
	MP – Marc Price
	Marcsprice@yahoo.com
	

	*
	SM – Sunil Monga
	Sunil@infogateway.com
	

	*
	TR – Tom Roth-Roffy
	Trothroffy@gmail.com
	


The Annual Meeting was held at the home of Alex and Randy Yi on August 30, 2009. We had 25 residents (including the board members noted above) represented at the meeting. A list of attendees is attached to the minutes. A quorum, as per the bylaws, was found to be in effect so matters could be voted on and approved. 
Marc Price opened the meeting by welcoming the attendees, and explained the agenda as being the status of our HOA issues, Budget and election of new board members.
· Marc announced that 2 board positions were up for election. 
· Alex Yi relinquished her position as a board member. No Home Owner was nominated to fill her position as Board Member.  
· Marc Price was unanimously elected as President for another term. 
Board of Directors for the next 1 year are as follows:
Marc Price - President
Cathy Moortgat  - Vice President
Tom Roth-Roffy – Treasurer

Sunil Monga – Secretary

Tom spoke on the financial status of the Homeowners Association. The total operating expenses year to date are $1,564 over budget and total operating income is $36 under budget. As of July 31, 2009, the Association had an un-audited surplus of $2,747 compared to a budgeted surplus of $4,346. A home owner raised the question on spending $3,930.67 on legal fees.  Marc and Tom clarified the issue that this was due to the foreclosure/short sale in our neighborhood.  
The meeting was moved to adjournment at 7:00 p.m.

Big thanks to Alex and Randy for organizing the event at their home and arranging for food and drinks.
Next quarterly meeting tentatively scheduled for 9/14/09
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